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Nos a E Faygur 97) Fours a be the 


hird Aae n. Anſwer to 


hich 1 ave con- 
28 all that Impartiality, 


ab, and af, forming 
Jadgmeet .my left ig order to W able <6 do it, 
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had I found that Truth, and Conviction, in your 
, Anſwer, which wou'd hays diſcover'd.to me thoſe 
_ Miſtakes, and dangerous, nay, fatal Conſequen- 
ces of erecting a Bank here, you ſeem to appre- 


= 


Thanks, for diſcovering to me thoſe Truths, or 


I owe, and Obligations I lie under, to my Coun- 

2 trey, as one of its Repreſentatives, ſtrictly re- 
___* - quire of me, that I. ſhou'd neither give up my 
Judgment to any Complaiſance, nor forbęar to give 


where he 
poſitio 
I was troupled toſſee you Patronite 
/ , -, Ferous, and deſtrucktve Notion, of fetting up 
difference between the Landed and fe Money'd 

it was done 


t it come fro whence it will. > 


At, ig order to carry on Deſigns, 
3 avow; an 
|  Þ.Houk. 
| 1 / * Friends, 
| 
| 
| 
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bend, aſſure your felf, this wou'd have given you 
0 further Frouple, but to have return'd you my 


Wiiſtakes, Which my own Judgment, and Way of 
. Reaſoning were not ahle to find aut. The Buty 


my beſt Advice on this, or any other Debate, 
tereſt is concern'd, for fear of anß 


that dah- _ 


a fois A 4 


TFF! d ac. A. As ada. 


J erecting 4 B 


F 
the neceſſary. Conſequence muſt be, that the 


Traders will make quick Demands upon. the ma- 


nuſactur d, and unmanufacur'd Product of that 
Countrey, and conſequently the Landed Inter- 
eſt muſt flouriſh. But in any Coumtrey, where- 
ever, through a miſtaken Notion of favouring 2 
Landed Intereſt, Trade ſhall be loaded, there 
Trade and Manufactures muſt Stagnate, and the 
Landed Intereſt will, and muſt, fink. And in all 
Experience of the World this has, vad mult 


prove true: And he will prove the beſt Friend | 
to the Landed Intereft, that moſt encourages the 


Merchant; ſo that I wou'd have you cure your 
ſelf of this miſtaken. Notion, and Fatal, where- 
e het 
Page 19. You beliews, at leaſt grant, my Super- 
ſtructure juſt, but can by yo means allow the intended 
Bank will lower Intereſt to 5 per Cent. and conſe- 
quently. my C al lations are inconcluſive Arguments for 


By this you put the Iſſue of the Queſtion in 
debate, as to the Uſefulneſs of a Bank, on this 


_ . fingle Queſtion, Will it be able tp reduce In- 


tereſt? For if it does, you allow my Superſtru- 
RAure,, 7: 4. my Conſequences are Juft. I joig 
Iſſue with you on this Point, and if I do not 
prove that, I own: I proye nothing at all. In 


Page 20. yon proceed to ſhew, that the Debts 
affecting Land are, at leaft : 
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one Year's Rene, or 
One Miltioa-Six Hundred Thouſand Pounds, or 
rather, in your Note, double that Sum + That 
the Fund of the Bank being but 281, 000 J. can't 


beat down all that Intereſt. And 94 21. 


that real Securities being better than pe 


the Trader will reap fietle Benefit by it, 
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ny other Cominod odi a bes e N the 
ee witch together ate able to ähſpet the 
P of the Nation, Fr none of ch | 1 
can; if any otie of thefe'Sh Scan anſw 
Hat or is be but dne Third Gr ths! 


3 Ha d eh ets: on the Foot of 
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— 4 wi, muſt not fell or is che P 
chat is between che N of "the. Bar 

"a th Ee real 1 of of the Nation, do -BE re- 
ask qu, Wh at Pro rein is there 


ee 1555 iry of bear, 77 ay Time 
"Broaght' froth N or Wales, in TN nere 


or, & may be, more Ships, and the "Quad of 


"Wheat that is, at thät Time, in #1 *8oſe Coun 
dies that ſt ply this Marker ? Surely che Dif- 
portion between the uantitfes of ehe cwo 
ſheats Is ag greater, chan the Di 
50 Yared? che & apital of dhe Pon and the 
1 Securities * 7 ng che Land of hie Naxki- 
And vet it is well known to Every Ba- 

er f in OR that wien "thoſe Ships Wie! . 
ther from England, or Wales, they n wp fail to 
bring don che Price of the. Market of Dub- 
t ahy iy material, 

which Way the Bank mn Sul to y out rhelr 
Meat Whither on re PID. Securities ; 


„for 


N 


r en eee, 
ſor the Queſtion does not turn upon that, but it 


turns upon chis neceſſary Truth, that the other 
ö Shop 7 come down to the Price of the Bank, 
and. ſo, by Degrees. muſt all choſe. that lend Mo- 
| e h the Nation. n 
As for che reſt, the only Thing you dal 
againſt my Principles and Inferences are Fears, 
Jealouſies, and Poffibilities, which never can be 
allowed, in 2. reaſoning Way: and I muſt ſay, if 
theſe Süppofitions are allow'd to be a reaſona- 
ble Way of arguing, do but carry them on to 
the common Tranſactions of the World, where 
they are equally poſſible, and ſome of them too 
fteqhuentij happen, apd they will effectually de- 
ſtray all. Confidence among. Men, and all Com- 
metce in the World. A Clergyman may, and 
bas prowd but a bad Director of a, doubting 
Conſcięnce; is this, a Reaſon why the Clergy 
are not to Ia aid ſuch a Caſe? A Law- 


+ pw - 
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ver may betray my Cauſe to my Adyerſary, for a * 

| ty 0 Fee-; am n not to Truſt my f 7 
1 Lawyer with the Merits of my Cauſe? A Ship p. 
w 1 at Sea, by Storms or Pyrates; is Na- | 
| vigation therefore to be laid down? A private ” 
Banker may break, or prove. diſhoneſt ; am I i 

| therefore never to cruſt a' private Banker? c. * 

So that your: Arguments drawn from Fears and E 

| Poſſibilities, by proving.coo much, prove juſt no- f 
ting at all; but if they took Place, wou'd effectu- „ 

7 ay * all Confidence, and Commerce in the 5 
, = IL ooh ts J 
Page 6. Fibe Bank: impoveriſhes us and drains our 

nde SubPayee into Great-Britain, it will be conti- 8 


md. This I ſay is an impoſſible Suppoſition, |; 
| While my Principles and. Inferences ftand good, = 
[| ' as Yet they do, but ibjd, and Page 5, If ah: W - 


— 


8845 . 

; e at bas io te, = 9. 

i advantageous fo tle by increaſing our Trade, and . 

a 3), ae Manufactures, and ſbou d in the leaf inter 

BY fore with, or injure the Trade of England, then we 

A may expect they 9 a Repeal of the Charter 
5 we, ſo cramp our Trade, or — 


or that cannot be 


> 3 courage our ManufaGtures, as to render them impractica- 

3 Ble. This Objection is fully anſwered, Page 6r, 

e and 62. of my Reaſons, to which Anſwer I re- 
| fer the Reader, to avoid. Repetitions ; let me only 

. add to what is ſaid there, that Exgland does not 

0 want the Aſſiſtance of a Bank, either to crimp 
e dur Trade, or increaſe our Dependance, when 


- ſhe thinks fit to do ſo; Witneſs the Acts to 
prohibit the Importation of Black-Cattle, and ex- 
port our Woollen Manufactures, and the late A 
of Dependency, all made without the Aſſiſtance 
of a, Bank; fo that a Bank in this Reſpect makes 
us neither better nor worſe. | a 
© As to the Objection, that a Bank will inflave 
us, I hope, I have fully anſwered that in the 
Poſtſcript to my Second Edition (printed with 
this, for the Benefit of thoſe who have only my 
Firſt.) Lou continue the Objection, but take no 
Page 7, 8. You ſay, yet I think à Bank maybe © 
"ſer ups that would have all the good Effect: mention- 
"ed in the above Reſolution ; As for Inſtance, ſuppoſe 
_ that Six Gentlemen (or as many as may act in Part- 
: nerſpip ) of good, clear, and unſettled Fortunes ſhould Mort- 
1 gage their Eſtates in the proper Manner for the Payment of 

I beir Notes, and oblige themſelves to take only Five per 
Cent. for bar Money they lend, and by other Ways fup- 
* port the Trade and. e of this Kingdom, and 
the Gavernment, when able; I ſay, that ſuch 4 Bank 
" would. be very ad Vang ap ious 0-this Ifland, as well as 
profitable to the Undertakers, and would be free of ma- 
N al 


" A 1e n 10 


C 
the. 2 Cook Ces, which I fear the 
A 402710 be e with ; as th f 
endeavour. * A appear, before I conclude "this 75 
In this you os tome fairly to give up che 
n in Debate, for here you do e and 
fay you do ut with Truth, Ar a Bank . 
701 85 that may ba ve all the good ett; mentioned in 
Abe Reſolation of the Houſe. k of Six muſt 
continue upon the Foot of a 5 0 Partnerſhi 
Lor fo a narrow a Bottom will hardly be ere& Bo 
into a Hank by a Law. If it continues only on the 
Foot of a voluntary. Partnerſhip, it cannot -be 
2 4 £ * 2 1 120 than Ge 1 
and the eing their Win | 
agcountable to none but themſel ry, 19 oy 
= their Management, what. 15 13 * Fan tye 
he m down, not to take che beſt Intereſt they can * 
y Time get, that does not ęxcegd the Legal? nor 
can they. be limited, as to the alye of the Notes 
they ſhalliffue out; and no Doubt nothing will li- 
mit them in this Poist, but their Credit and Pro- 
Hit. In Which Caſe their Notes iſſued out, 
be Five, Six, Seven, or Eight Times ty n Vat 
"of their Mortgaged Securities, and poſſibly m 
. Now if. you will ſuppoſe ane Bank ma break by 
_ Diſhonefty, or Miſmanagement, I will ſuppoſe 
-zbe other may do ſo too; and if we will fu uppoſe 
. that both may break, let us ſee which wou d 
ect the Nation. moſt. The Nagenal Bank cannc 
+ break for more than its Capital, or 281, ooo 
becauſe der can 7 out no more Notes. Let 
s ſuppoſe nope of the Jy ments . enter'd up 
. 1755 of the Perſon Who gaye the * mer 
:a0d that all the Judgments became wal aber, 
Cthough you, niult obſerve that 1 ane You an 


Apo 4 e Suppabtap ee en as 1 1 9 


8 


„ages edles s ee e een e sen 


(C11) 


fers - ate made, new Judgments muſt pe given) 
are the Bonds waſte: Paper to? Will not All 
thoſe Bonds affect the real Eſtates chat are not 
under Settlement, and the whole Perſonal Eſtates 
of the Heirs and Executors of the ſeveral Obli 
gots ? Surely they will; Thus chen ſuppoſe all 
the Money lodged with the Bank, were by any 
Degree of Villany, and Folly, join together, 
ſquandered and imbezzeled. yet the Security * 
ſtil good, as fat as the real Eſtates unit led, ang 
the whole: perſonal Eſtates of che Heirs and Exe» 
cutors of the ſeveral Ohligors, will reach; and none 
can ſuppoſe they wou d ſquander the Bank without 
enriching themſelves; And if your other Suppoſition 
proves true, Page 38. that the Bank will be entirely in the 
Hand: of the Traders of the City of Dublin, or your 
other Suppoſition, Page 40. that the Papiſts nen come 
o be n Aajority 1, and haue the ſole Manegement of 
the Bexk ;in- either of theſe Caſes, ( for both cannot 
be true) the perſonal Securities of the Bank will be 
very great; becauſe we all know the Eſtates of 
the Papiſtr, and Traders, are chiefly Perſonal, and 
3 rhe Pati, according to ydur Way of Suppeſing, in- 
Read of Aggrandiſing themſelves by the Bank, 
may come to be criiſh'd by its Fall. | 
But in Relation to the Papiſti, not only I, but 
it is plain themſalves, reaſan andther Way; for you 
lee by the printed Liſt how very few of them are 
Sabſcribers, for they cannot ſo much as give a Vote 
-For'clicofing 2 Diractor; but What is much more, 
they, as well as I, judge che Bank, as it has been in 
Exg land, ſo it will be here the greateſt Obſtructiomo 
the deſigus of the Precuder, (vide Poſt ſeripoſot which 
Reafory nome of thoſe Pagiſti, that would ſtruggle ſor 
„ hi Theoroft; will come into the Banks and all 7 — 
8. - 28117 ing D100d 27 bas vid anole 
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in the Bank of Eng 


OED 

that do come into it, give - undeniable Securi- 
ty, that they never intend to Diſturb your preſent 
Settlement. But in Caſe of any Diſturbance ap- 
prehended, their Money in the Bank wou'd be 
under Proteſtant Direction, and conſequently the 
Papiffs wou'd be difabled from making Uſe: af it 
nee mY TW ont bo ood wt 
But in Gaſe your Bank ſhou'd break, then all 
muſt abſolutely be loſt, but the value of your 
Mortgaged Securities; which wou'd not be worth 
the Fifth, Sixth, Seventh, or Eighth part of your 
Notes iſſued out, nor is there any other Security 
propoſed in your Scheune. 
Ass for the Security or Foundation of the pro- 
pos d Bank of Ireland, you deftroy that by two 
Suppoſitions; The Firſt of which is Abſolute 
impoſſible, the Second is Morally ſo. Your fir 
Suppoſition, at the end of the Eleventh and begin- 
ning of the Twelfth Page, is, that its Caſhier, ar 
ether Servant, as My. Kni 


night, may carry it of to An- 
twerp. This I fay is an impoſſible Suppoſition; 
for it is well known, that in a Bank no Caſhier 
is intruſted, in any one Day, with more Money 
than is reaſonably ſuppos'd, he may have occaſi- 
on to pay out in that Day. Thus I have heard that, 
land, each Caſhier is daily in- 


truſted with no more than Two Thouſand Pounds; 
if more be wanted, when that is paid out, he has 
2 freſh Supply. So that the Caſhier can never 
Squander or Embezzle more than the fuppos'd Dis- 
burſement of a Caſhier for one Day. Suppoſe then 
the Caſhier runs away to Antwerp, and they will 
mot deliver him up, what will be the Conſequence? 
+ Why truly the Caſhier has given Security to the 
Bank, for more Money than he is intruſted wich 
in one Day; and if he could run off with that 
| Money, 


, bave'nothing but t 


towards the increaſmg 


 #houſand otber ways. This is the ſecond Suppoſi- 


(13) 
Money, the Villain has done no Miſchief, but to 
his Security, whom he has left in the Lurch. 
Thus — th6 the People of Antwerp wou'd not 
deliver him, the Bank is ftill ſafe : And it was the 
carrying off Siuth-Sea: Secrets, not South-Sea Mo- 
ney, with which I have always, till now, thought 


Mr. Knight was charg d. 


But what the Villany of the Servant can by no 
Poſſibility effect the Villany and Combination of 
the Directors may; ſor Page Ten and Eleven, They 
Honeſty of the Directors, or may be 
their Servants, that \theſs will not be ſpent, or 71777 

the Dividend, or miſapph d a 


tion you make, to overturn the Security of the 
Bank, and this I take to be morally impoſſible. 
For to make this Suppoſition good, you muſt 
ſuppoſe the Governor, Deputy- Governor, and 
Directors to be, Firſt, every Man of them Villains. 


Secondly, every Man of them Fools. Thirdly, 


tors muſt either ſuppoſe the Majority of the 


Subſcribers, that make up their general Court to 
be Fools, or Fourthly, that all the Money intruſt- 
ed with them is Squandered away in the ſpace of 
one Quarter of a Vear, That is, between the time 
the laſt Quarterly general Court was held, and the 
next Quarterly Court is to meet. For their being 


Villains, it will, I find, be eaſily allowed, ſor the 
whole of your Suppoſition turns upon that. But 


vou muſt at the ſame time ſuppoſe: them Fools, 

r if. they were not Fools, they will eaſily ſee, that 
the conſtant Profit of a Bank fairly, manag'd, will 
be of greater Advantage to them, and their Fami- 
lies, than any preſent Dividend gotten by a Cheat, 


and with Ruin of the Bank, can poſſibly be. Add 


to this, that they muſt expoſe themſelves and Fa- 
71400 | milies, 


(x4) 
miles, to the jdſt Revenge of an etirag'd Nation. 
But the caſe 'of the Saat- Sen was quite otherwiſe ; 
for + Thouſand Pound givers for a Hundred Poutif 
Capital, was a profit ſo 'Thymenſe, that they were 
able to mae Princety Fortunes: all at once; and 
in ens Cafe; they, had no Regard tor the future 
Dividends of the Compat y or the Proſpect of 
the it Trade For thii migtey pie ſent Proſit, they 
gave up alt fur Proſpects, and were Reſolved 
t& run a Hated. i: Brivajs, what ſuffer'd by then 
| — them 46 their owWI l liking, and 
vie Puniſhment I dme pretend to Judge; but 
furely it vas never-hexrd, frqm the Time Banks 
wert fieſt Rrected in the World to: this Day, that 
everiche Gorerhors: Dividedy ar Squanderet their 
Pledges: and Broke; and fbr the ſake of that 
prefer Probe gare up al their farure Advanta- 
Ws: So char i ig ag ehſie ton make the two Poles 
meet, as to draw a Prrallel between the Bank, 
— SoatscStz Management, upon yout Hypo- 
ns 12796 £99) vio ut 3341372 u YO? 
0! Beaes „ al this muſt! ba manäg' d in thi 
Monetis fpaud / in ii time they:can only Squ am 
Uerthe preſtnti Caſte in tlie Bank 3 for they can- 
noi bo te be alle. in: that time to call in 
any ver greze part o their Money legt ont, at 
taftinor'withduc. being obſen wd And called to an 
Nacuuntbtew , iby a generaÞ Court, of Suhſctibhars. 
Ber by you Scheme, thoſe Directors are goitg to 
- Chex che Suhfuribars, as well! as their Creditors, 
wid leave Bachl equally inotfib Lurch. So that, ab 
I: ſaid before , you! muſtiſappoſe the MAjociry of 
this Subſeribers to be Fools. Now youmuth know, 
at by that Regulathori that makes a Rbcavioh 
the Dittctors Page 9. of my Reaſons there 
mut, or ar leuſt always may be, ine very 1 
er t f ; ure 
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Court Twelve Subſcribers, who had; each of chem, 
ſerved as Directors in the Bank three Years,and whio.. 
muſt be as well Acquainted with the Buſinefs, as” 
the, then, Directors will be. Now is it poffible 
fot you, or any other, ſeriouſly to imagine, tllat 
none of ' theſe Twelve former Directors won d 
fd out, and prevent the Cheat, and Puniſh and 
tirn off that whole ſet of Villians- in a. General” 
Court, as they have, power to do by their Char- 
ter. For if they did not, themſelves are Cheated, 
th the reſt; of all their Stock, and of all the 
füture Proſpects of the Benefits Accruing to 
chem, and their Families, by the Advantages of 
the Bank fairly manag d: And theit whole perſo- 
nal Eſtates, and their real Eſtates too, that are not 
Settled, muſt be Subject to their Bonds, tho 'the. 
Judgements are not enter d up. So, I. hope, 
T've fully prov'd your Seoond Suppoſition to be 
Moray Impoſſible; and, . notwithſtanding. both 
your Suppoſſtions, the Foundation of the Bank 
remains un-exceptionably goocd. 
And here give me leave to make one Remark, 
i. That it is not thoſe who make the great. 
Noiſe againſt the ſecurity of the Bank, or honeſty 
of the Directors, who are the Perſons 'cancern'd. 
in Intereſt, that the Securities ſhou'd prove good, 
or the Directors honeſt. But it is the Corpora- 
gon ir Kell or the, Subſcribers, that ate. chiefly 
concern'd in theſe. Two Points: And it is. 3 
pic peril, ingly that they muſt take care, both. - 
of their Secu tles, and honeſt Management. 
us is ior yo the Frey rr” 7 in- 
à Corporation, nor the 1 „ that 
Limits them in the ſeveral Regulations, and gives 
them ſome Powers, and Securities, they cou d 
ave, othetwiſe have, that can give them the leaſt 
9 | Credit 
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redit, or oblige any ſingle Perſon, other, to 
deal with, or traft them, or Pak 5 any. one of their 
| Notes; their Credit muſt depend intirely upon 


Dealing, and the Security every one, for him- 
a, will Judge he has in truſting them. Thus 
lien. LE is "the 1 1 888 who are 


ket up 2 55 A and e, and walk 
ome like Knaves or Fools. 
5700 ſeem to be ſo fully Sala of this Auth 
that from Page 29. to the end of your Anſwer 
your Suppoſitions in the other Extream ſeem to 
me as impoſlible as the former, for there you Suppoſe 
4 Sum conſiſting of no morę t an 281,000/. and. 
" 90 in the bands of the Traders of Dublin, 
88 to arrive at ſo 2 a Power, by 
oney, Friends, and eople under theic 
Diſtreſs, as to become an Imperium in Imperio,(whers, 
oy, the by, this is 4 apply'd with ve 10 ill Judgemę nt, 
or this has always been underſtood, of two Powers 
in the ſame Str, each. of them Supream, and 
* each of them m Ind ependene of the other, as che 
Ecclefiaſtical; and Civil Powers, in Popiſß Countries; 


But Can never be apply'd to a Scree. that 


* he blown. way, with the Breath of the Ci, 
Magitteate )- contending .. With King, an 


5 dom, ort ting Parliaments, and cam: 
* N * Lament manding 


; g © — 5 


on. 
the Opinion People will have of their bonelt ; 
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F and you" Ad, The: reafen, I Zivr ro Support this are to 
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6x) ) 
wanding Eleckions. Now 1 will ſuppoſe chat 
evety one of your Direckors, nay, and Subſcri- 
ders too, Were Men of às great Wiſdom, and 
„ Geniufes' as Richlien, or Marine 
were (Which T aſſure you is the 'greateft Com- 
pliment was ever paid to the 1 of 
the Tradets of Db) and 1 will ſuppoſe the 
were x5 teat Knaves too,” ſo that the won ice 


ut nothing (which is far from my Opinlo 
yet how dan any reaſonable Men believe, hat 
thefe Men with no eater oth; cou'd pals 2 
Bill cheb' both Houles of Parliament, an@ thro” 
doth Privy Councils of Eugland and Treland, that 
oy'd. be Detrimental, or -Ruinous to the King- 
Jom, "and enable them to fee up an Daperiam in 
Twperio, ' And ebtitend' with King and Kingdom, 
We. Ladeed a Sburb-St Company with à Caffi- 
ral 44080, b OO. by an imaginary Value Tacrea- 
fd to 425;500,000 l. might work Wonders, but 
What Copfequences are to be drawn from that, 
to 'a fmall Bank of only 284,0007. Capital, in 4 
 Dopendane Kingdom? If che Whole Kingdo 
of Feland, including both Howes of Parliament, 
16 f ſo Kitt le conſideration in England; af fiot to 
be of "weight. to hindet ctrem to paſs any Law to 
eramp'ts, they think fit, let us not give fach I. 
magibaty Powers to a Bank, which will be but 2 
ma * ven of this deſpis d Ningdom. 
So that 4 mut ctave leave to add thists che Num- 
ber of pap ee. mer e | 
Page Forty, Six, Forty Seyen. You take notice 
of that part bf my Poffctipt, wherein I ſay, hat 
all arrempts % that "bat Cern wide 0 ſer up A Bayk 
under Arbitrary Coummment, babe proved Ineffectual; 


4 


jou 


- 


—_ (38) 
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Dependency and ſay, w# are bo be Laws to 
which we never gave Conſent by. our_ Selves or Repre- 


Jematrive:,.and then you deſire me to conſider 4 
own it 


own Argument under this View. This I will do w 

- Cangoer.. I own then we are bound by Laws, to 
which; we. gave no conſent by our Repreſenta- 
tives, Wa this Senſe, we may be ſay d to be 


(Goyern'd by. an Arbitrery Power, Nut this is by 


no means the Arbitrary Power, or Slavery taken | 


notice of by me in my Poſtſcript as Ingon/itent 
Fr pig A of Bank. My words are, * Eſ- 


ſſence A Bank. conſiſts in Credit; The Eſſenes of Cre- 
an con, in, the ſecurity. every. Man, or Body of Men, 
ban in bis or their Proc the Laws, Ne Han, 
or Body of Men, can ene this Securjty in their Pro- 
pertief under Slavery. Therefore a Bani that, wow'd 
 __ bring in Slavery, wou d. deftroy Credit and conſequently 
themſelves, which is an.: abſurd  Suppoſition. Now 
it is plain that by Slazery here, I mean that ab- 
ſolute Power by which a Dan e nen any 

| Conſent, and withopt Law, ſeize private Mens 
pertiess or a Publick Bank, and convert them 


deſtroy Credit, and conſequently a Bank is in- 
gonſiſtent with it. But tho we in; Ireland, are 
by Laus to which we never gave conſent, 

Vet we are far from being Slaves in this Senſe, 
8nd hope we always ſhall. be. For no. King can 
take away any private Mans, or Corporations 
Money or Eftate, but by due Courſe of Law 
and conſequently both my private Property, anc 
the Property of the Bank, and of every (the mean- 
eſt ) Corporation of the Kingdom, are very Se- 
eure by che Laws of the Land, notwithſtanding 


; ro 
. bo. 1s. own uſe. This Slavery does abſolutely 


„* „ 


a Bemonſtratien, From chat you 9 on to our | 
und by ! | 


? 
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y T take the Eſſence of Credit to Conſi 
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we are bound by Laws to which we never Con- 
ſented : And tho' we think England ſometimes 
bears hard upon us, yet England wou'd never 
ſuffer a King Arbitrarily to deſtroy, or become 
Mafter of, the private Properties of Ireland, for 
her own ſake, left the Example might reach, or 
hurt her ſelf. So that the Arbitrary Power, in 
the Senſe you mention it, is by no means Incon- + 
ſiſtent with that Security apd 282 in which 
iſt. And the 
Slavery I mention as Inconſiſtent with Property, 
and. Credit, does by no means touch us jn e 
and I hope never will; when ever it does, I own - 


the Bank and Credit is deſtroy'd. 


But Page 29, 3o, &c. this Bank is til going on, 


3 corrupting, laying out Money for private Services, the 


Money thus laid out, with every Converſation with 
great Men, &c. are not to be laid before the general 
Court, it being ſufficient to obtain the Benefit, and may 
not be proper to Enquire into the Methods of obtaining it. 
And by this we are inſenſibly lead into South- 


Ses and Eazſt-India Corruptions. I think it is 
very plain, that 281, 000 J. is a Fund no ways 


able to corrupt even a venal Miniſtry, and Privy- 
Council in Britain, a Houſe of Commons here, 
both the Spiritual and Temporal Benches in our 
Houſe of Lords, and our Privy-Council here; 
For all this. muſt be done, before Deſtructive 
Powers cou'd be given them by Law. To give 


the greateſt, poſſible, force to your Suppoſitions, 


I will allow you two impoſſible Things: Firſt, 
That ſuch a corrupt Time ſhall come, (I beg 
Pardon, at leaſt, of che Biſhops Bench for ſuch an 


* uncharitable Suppoſition) and next that 281,000 J. 
Inay, a part of it, will effect theſe two Impoſſi- 


22 : bilities. - 


; ( 20 5 ANN 
or I am afraid; if the whole Fund 
thus ſpent, there may happen great Inconveni- 
ence to their perſonàl Eſtates, by reaſon of their 
Bonds; for if the whole Fund be ſpent, I ſuſpect 
they muſt break, and their Bonds be put in Suit 
by their Creditors; and, indeed, if che whole 
Were ſpent, I leave every one to judge, whether 


bilities. 


| they won'd be in à Condition to make any Ad- 


Vantage of «his Corruption. 1 

I appeal to you now, 

low'd You às much, as the Extravagance of the 

moſt wild Suppofirion can imagine, and much 

more than is poſſible for any Man in his Senſes 

to believe. Surely you wil at the fame time al- 
no 


low me, that the k maſt have 3 
End in view, which, if obtain'd, will abundam- 
ly repay this Expence and Corruption. For Page 


45, 46. It muſt be ſore new Privilege, which m 
very much tend to the Advantage of the Bank, tboug 
not of the Nation'; or 'may \ſucrifice the Liberties of their 
Country to their own priwete Advantage, as we ſee the 
_ Clergy do in Popiſh Countrits, i. e. they may carry on 
this Corruption to deſtroy, themſelves ;as a Bank, 
and the other Fortunes and Liberties of all their 
Poſterity, this I on can never be allow'd, be- 

cauſe it implies an Abſurdity. Then at the end 
of the Paragraph you fay, every one muy imagine 
what wou'd have been 'the Confequence of ſuch a Bayk, 
in the Time of Sir Cotiftantine Phipps, and it is not 
impoſſible, we may ſome time or other bave ſuch a Gover- 
'wour,. Had the Bank been a ſettled Corporation 


at that Time, it muſt, from Principles of Liberty, 
which is the greateſt Security of Gredit, and from 
a dread of Popiſh Slavery, which then chreaten'd| 
us, and muft, if brougtt upon us, have * s 
* n . 2 th 


whether I have not al- 


0 a 0 21 P, 
iezod.al Credit ; I ſay, it muſt have united with 
| the City, and to its power have ſupported it in 
the, then, Struggle, and that not from ſuppos d, 
ut neceſſary, Principles of Self. preſetvation. 
Thus then the Bank can never be ſuppos'd to 
weaken Liberty, or unite with any Power to 
bring in Slavery; and ſo far we are ſafe from our 
rs , 


© Theſe Advantages then muſt be Monopolies in 
Trade, either Foreign, or Home. As in England 
the Eaſt- Indian, African, or South-Sea Monopolies, 
carry d on by 2 joint Stock. Or they muſt be a 
Home Monopoly, as Tobacco was in K. Charles 
the Firſt's Time, to the Earl of Strafford, Does 
any one feriouſly, believe they will be able to get 
Foreign Monopoly, and have an Indian, African, 
or South - Sea Trade ranged to them? If Gentle- 
men were in.earneſt of this Opinion, I am ſure 
ou, and every. other good iriſh Man wou'd be 
or paſſing their Chartet, and eſtabliſhing them by 
a Fay ; but I leave this, for I do not care to rea- 
ſon upon Caſtles in the Air: Do you think they 
cau'd get a Home Monopoly, as for Inſtance, of 
Tobacco? Let any one recolle& how the great 
Strafford ſuffer d for ſuch an Attempt, which bore 
a5 hard upon him, as any one thing objected 
againſt. him, and I think he wou'd be a bold Mi- 
nifter wou'd adviſe the granting ſuch a Monopoly, 
and as: bold a Corporation that durſt accept it, 


whilſt Strafford's Fate is remember'd, and for allt 


Your Chimerical Imperiums in Imperio, and your 
ather Immenſe, but Imaginary, Powers, any Bank 
that attempted a Monopoly, not in Ireland only, 
but even in England, wou'd be torn to pieces by, 
a Parliament of Great Britain, So that till you 

| B 3 further 


. 


1 . tit 
Further 9 your ſelf, Iam at a Loſs to know; 
what theſe great Advantages to the Bauk, but le 
Deſtructive to the Nation, are, for which Mini- D 
ſters, Parliaments, and the Privy-Councils of pi 
both Nations, are to be corrupted, and that too ſh 
with a part of 281,0001. I wiſh you had not E 
forgot to give us thoſe Reaſons you promis d, et 
Page 8. how your propos d Bank wou'd do the ct 

intended good, and be exempt from any of the W ar 

ill COT with which the National Bank ot 
is charg d. Bens 


a 
_ 


Thus then, I hope, I have prov'd the Founda- 
tion, or Security of the Bank, to be undeniably 
good, notwichftanding all the Fears, Jealouſies, 

and Impoflibilities that were brought to Sap i 
That it is chiefly the Intereſt of the Corpo 
tion, or Subſcribers, to ſet out on a good Foun- 
dation, and continue an honeft Management ; 
for that though they had their Charter, and 
were'eſtabliſh'd by a Law, yet, even in that caſe, 
no Man wou'd truſt them, or deal with them, 
but from his perſonal Opinion of their Security, 
and fair Dealing, which alone cou'd give them 
Credit, and conſequently Buſineſs and Profit: 
\ for if People were not convinced of their Se- 
curity and fair Dealing, none wou'd truſt or 
deal with them, and ſuch a Bank, though efta- 
bliſh'd by Law, cou'd neither do good nor hurt 
to the Nation, but wou'd only injure and expoſe 
themſelves. I have ſhewn from neceſſary Reaſon, not- 
_ wichſtanding any ObjeRion hitherto made, that 
it will reduce the Intereſt of Money from 8 to 
5 per Cent. ſo that if the real Securities of the Na- 
tion be ſuppos'd to be Two Millions, this Redu- | 
Aion of Intereft will eaſe the Eſtates of the Na- 
| | tion, 


(43) 


tion; of the yearly Burthen of 600,00 J. and in 
2 if the Securities on Land be more or 


ſs, which Reduction alone would pay the whole 
Debt in Twenty Years, without leſſening the 
preſent Income of thoſe that owe this Debt. T've 
ſhewn how it will circulate Credit, and Bills of 
Exchange, on eaſier Terms; and conſequently 
enable the Merchant to trade more as a Mer- 


chant, and leſs as a Factor, by putting him on 


an equal Foot of Intereſt with the Merchants of 
other Nations, except the Dutch; That it will 
enable him to make quicker Returns in Buk- 
ſineſs, and not let his Ship lie idle for want of 
Stock. I have ſhewn how it will Imploy the 
Poor, and give them Bread and Work, and will 
by degrees Imploy many Thouſands more than. 


ever were yet Imploy'd in this Nation, by in- 


creaſing our hempen and flaxen Manufactures, 


which will tend greatly to the peopling our 


Countrey, by giving Imployment to its Inhabi- 
tants, by which Means it will prevent their 


Starving, or Periſhing by, or for, their Crimes at 


Home, or their going Abroad, and peopling 
other Countries, for want of Imployment here, 
and at the ſame time no way interfere with the 
Trade or Manufactures of England. 

I have likewiſe fully proved that the Bank ne- 
ver can be a Monopoly either of Credit, Money, 
or Trade. For that it neither cou'd, nor durſt at- 
empt to be a Monopoly of Trade, and by its pre- 
nt Fund it cou'd circulate but a Part of the Cre- 
dit of the Nation, and that conſequently there 
muſt be other Shops open to circulate the Re- 
mainder. I have likewiſe prov'd that it will be 
the ſtrongeſt Bulwark of Liberty, under which a- 

4 alone 


| 9 5 
done Cgedhs cen Blouriſh, and che greateft Barrier 
| n epy which muft:deftroy it, and al Cres 
_—— That few Papift: havie, or will, com into it, 
Ss  __ becauf{ uſe irhdy-cannot Vote fer A Director; "ack aa | 
%' thoſe who (ſhall come int it, give vou fore 
TS . Pedge they neter — — — ' 
ST  _ ment; on Soccafhon.: for your Fa, Feas — 
1 — Poſhbititien; ry rg 1 . 
Doe dun 
dee n 3 rf 5 — | 
future thoy Will neither Diſturb Nan, 0• 
ther Perſon, no hot it .. 1 
Von, Sir and the Reader alone muſt * 
ther Fhave done this to yours or their Satisfaction 3 
— for che Reader, not the: Wileery is e r af tho 
Performance- (43.7 {23 es n 
Baue I ſee ſuch a firarig & Onpoſition tae veainft ; 
the Bank, that, 1 — — Intereſt of 
my Countrey will be-ovartaok'd in the Violence, 
and Prejadice, of the Struggle; if we fhall be ſo 
unſortunate, that this tis: vo be our Oaſe I mall 
only ſay, u Fupiter) yt perderr, fri dementat 3 
S but I will venture for once to turn Prophet, and fore- 
Þ ſee ; there will be 2 Time, and that ers long; 
1 when we ſhall feel, and labour under, the Mis- 
Fo fortunes of our Want of Money, Credit, and our 
Bank, as yet in dur owe That chen thoſe 
| i boneſi Gentlemen, who-only: through miſtakes, 
| 


— 


and unreaſonable Fears, oppoſe it now; will lament 
their own and Countries Mis fortune; in rejectin 
it, when it will be too late to correct their Miſtake 
for in Dependent Countries we ought never to re- 
fuſe the preſent offered Good, for Fear it may ne- 
ver be i nies but let char.happin : as'it will, 
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ges 4 Erecting à Bank here, and in Time endea» 
vour'd to convince my 1 of them. I b 
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Object. Bank will deſtroy. our Liberty, and in- 
Aut. "This is an impoſſible Suppoſition. Firſ, 
The Effence of a- Bank conſiſts in Credit. The 


F2 ed of Credit conſiſts in the Security every Man, 


or Body of Men, have in his or their Properties · by 


the Laws. No Man, or Body of Men can enjoy 
this Security in their Properties under Slavery. 


Therefore a Bank that would bring in Slavery, 
would deſtroy Credit, and conſequergly them- 
ſelves, which is an abſurd Suppoſition® A Bank 

then for this Reaſon is your greateſt Security againft 

Slavery; and this Reaſon holds fo ſtrongly, that 

no Attempts have ever proved ſucceſsful, that en- 

deavoured to sſtabliſi a Bank under Arbitrary 
| Power. | 7 14 N 4 f Bom,” * 
Again, the Eſſence of a Bank conſiſting in Cre- 


dit. A Bank muſt, for its on Secùrity, avoid eve- 


| 8 that may ſhock Credit; but all violent 
Deſigns of ambitious or diſcontented Men, all vi- 
olent Alterations either in the preſent Settlement, 


or Conftitution of any Country, where a Bank is 


- ſettled, muſt ſhock Credit. For this Reaſon, where 
ever a Bank is eſtabliſhed, it will, nay it muſt to 
its Power , ſupport the preſent Settlement, and 
Conſtjtution of that Country, which is plainly to 
pe Teen, for Inſtance, in the conſtant Conte 

7% ö $4.5 i OT- 


* 


(27-1; . -- 
of the Bank of England. For this Reaſon a Ban 
is the moſt ſteady Thing in a Government. 


. 


= it off, and that for this Reaſon ; it will increaſe 


venue of the King: But in your preſent Want of 
Credit, your Trade Will not riſe, perhaps it may 
fo fall ; yet the Expence of your Government will 
5 continue the ſame, and in that Caſe, I, at leaſt, 
. am afraid, you muſt come to a Land-Tax. ; 
= Object. The Bank has no Checque. 
X nſw. It is in the Power of the Parliament to 
/ make what Checque they plealse. 
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. Anſw. Nothing to me ſeems ſo effectual to keep 
the Trade of the Nation, and conſequently the Re- 
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'H E A for the SI A ISO of the Lins 
| nen Manufacture, which I thought had been 
made in the Earl of Eſex s Government, was made 
in the Duke of Ormond's. p. 26. where I ſay, 
to repay the Price of the Ship in Twelve Years at 
Compound Intereſt, 10%. g 5. o d. you.muſt fead 

Fol. 9. ood. becauſe, the igtereſt of the 1000 J. oo 7. 


} wah allowed in the 


oo d. or mw 2 the F 2g 


394. 005. oo 4 being che wer Article, and fo 
Jowed e ky har 131 
$ each Fear 391. 004.004. 


' Wages and Vaud 
to repay the Price of the Ship, che Intereſt bein 
allow in the former Artigle 70 J. og s. oo d. Duc 
Tu otal 2090. ogs. ood. For the fame Reaſon the Eng- 
+ . Tiſh Total will be but 126 J. 065. 04 d. the lriſb To- 
tal will ber 56 J. 13 5. 10 d. By this you muſt correct 
all the Errots proceeding from this Miftake. p. 26, 
Saf * N e the Value of the exported Lin- 
land at 200,0001. it ought to be but 


250,000 L and the whole Manufacture exported, 
5 and 


4 q * 1 0 Cw 


woe a> as med itn ft A BS 


308, Ros C29) 45 | . ; 
and conſumed at home will amount but to 
© 600,000 1. the Acres imployed inftead of 8000, 
| will be but 600, and encreaſing One Third in- 

ſtead of bringing it to 1200, 00 I. will bring it 
but t0:900,000/. and the Rent will be but 4500 J. 
the Price of the Flax but 18000 J. the Price 
the Labour but 582000 l. theſe ſhall all be mended 
inthe next Edition. TI | 
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